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METALL STRUCTURES PRIVATE LIMITED

i. The name of the ComRanlis METALL STRUCTURIS PRMTE LIMI.I'ED.

ii' The registered olfice of the cornpany.will be situated in the state ofchhattisgarh.
?

iii. The ob.jects for which the Conrpany is establishetj are:_

(A)THE MAIN OBJECTS oF THE coMpANy'ro rlE PURSUED By'tH11; CoMPANy
ON I1'S INCORPORATION AIIE:-

l To carry on all or any of the businesses as nranufacturers, distributors, processr)rs, tra(lers.
exporters, inrporters, agents, representatives, dealers, stockist, labricators ol' Ileavy/l,ight
Beams and all kinds of metals including f'errous and non-ferrous and alloy materials meantfor auy industrial or non-industrial ise rvhatsoever and to carry on thc busirrcss of
manufacturing of cold and hot rolring, re-rolling, slitting, edge-mi ing, shecting, stanrping,
presiing, extruding, forging, drawing. flattenirrg, straighteningl heat trelatment ,rioll kind. ol
steel or any other kinds of stripes, sheet foils, tup"r, *-ir"r, ,ojr, prat.r'und any 6ther. scction.
shaptis sizes or tbms and also to takeover the above business from anyone,

2' To set 
-up 

Wires Drawing i!-1ills, Stcel Furnrrces, Re-Rolling Mills, Contirruous (..asting Mills,
Steel, Grey Iron, [rerrous & Non-f'errous rbuhdries cupolas fbr produoing Ingor.s, Mourds.
castings, Billers, re-ro ed producrs rike rounds, uars, Frats, enflei, channJrs, iicarns, Joisrs,
windorv scctions, Scluarcs. Ilcxagons, octagons. Raits, st.ips,-sncets, pratos. [)urbrrnctr or
twisted..Bars. Bright Bals. Shafting:s an<l otler l'lot & cold ilolled products ol slccl. ,crrous& Nott-lcrtotts ll)ctlls- or lo tokc ttl; ()r'ilc(ltrilc lny lircrory rr. lirclorics lirr. llrr,: llr.ve l)rirln)sqson lease. hirc:. rcnral or in parrnclsrrip rvirh.an), pcison. rriinr. conrpany or Asslr:iirli.,.

(B)OBJECTS INCIDENTAI- OR ANCILIAII,Y TO THtr ATTAINMITN1, 0I? MAIN
OBJECTS OF TI{E COMPANY AR.B:-

l' To. p,rchase. acquire and undenake or takeover aI br any part or. the business, propcrty andt 'liabilities of.any Person or company carrying on or proposing to carry o, any'busincss
' wlllcn thls colnpeny is arrllttltised lo carry clr or possessed of propcriy srritnhlr: lirr thc
. purposes of tl.re Conrprany or which cair be carlied on in conjunction ihc,cwirl' or whiclr is

capable o1'being conducled so as directly or indircctly to benefit Conrpany.

J To'open;accounl or accotlnls rvith any bank or lranks and to pay into and io willrrlrau, rrrorcy
lionr such accoutrl ()r accounls.

3' Srtbjcct to thc pro'isions ol'scction 58 A artl olhcr relcvant scctions ol'(hc ( ,,nrl)iuliss-'nct
1956 and rules nrade thereunder and Directivcs ol'Reserve Bank of lndia to lcucive rrroney
on deposit with or without alrowances of inrcrest, to borrow o,,uir.,on.y r"iit,.,.,uittrur,
sc'curity rrrrd/or'. scctrr.c lhc PJ),nlcnl ul' ruolrc1. by nror.tgage trr by thc issrrc ol. Llr.:l.rc:rrlrrrcs orococllltlre-- slt)kL' (Pcl'[)ctll:tl. lr'rttritratrle'ol ollrcr'rvisc) honti, rrrorrgagc, lrypotlrr,t:irtirrrr. liurr .r
any othcr sr'curil), Ii)urldc.d or basctl or chrrgctl upon all or any of.ihc p,.rpcrty lr lights rrl.lhc
lllllli rrI ir.r such,.orhcl r]rrr.rncr as rrr.: c.,nipa,ry srraI trrink tii u,itl ti,, rr,c-;r,,,1u,r...
alpresald to chargc all or any of thc Cornparrfl's property or assets nrovcablc rrr.irrrrlrevahlc.



liquid or otherwise, presenl. and trrture including its uncalled capital and collaterally orfi.'ther to secure any securities of the company ;y ;*.i;;;;o,r,"ii.*i*o ,ra ,o
yd1m, .purchase or p3y 9f any such security, provided that the company siall not dobanking business as defined in the Banking Regututio, Act,lg4g.

4' To pay, satisfu claims made against the company which may. seem expedient to the Board ofDirectors of the Company to pay, satisfy oi compromise.

5' -To 
appoint any person' firm-or. body corporate as agents/distributors for the purpose of theCompany's business in specified area or otherwise.

6' To attain main object of the company to deverop parks, garden amusement parks, crubs.4ndto promote societies for maintenance .of proierties and apartments 
".d t" il*J-"ie,

maintenance contracts to such societies.

7' To refer or agree to refer other craims, demands; disputes or any other question, by or against
the Company or in which the Company is interested or concemed and whether between thecompany and member or membershis or their representatives or between the company aadthird parties to arbitration in lndia or at,any place outside India and to observe and perform
and. they do all acts, deeds, matter ana ttrings, to carryout or enforce the awards, and toinstitute, dcfend, compromise withdraw o. ublnion anyiegar or other proceedins and clair,by or against the Company, by its officers o, ott".*irf Lu.;;'fi;#;;#;;#;
company subject to the provisions of section 201 ofthecompanieri."t, rs56l-- 

-

'' To 
uo^r,, for and acquire..contracts, permits, licenses, letters of intent and quote rights fromthe Govemment of Indi4 or from state Governrnent or such Govemment or SemiGovemment, corporations, companies, Eirms, tocat euthoiir"r, i; *j Lri.l-iti"" 

""a.n"t"the main objects of the Company,

9' To apply for, purchase or otherwise acquire and protect and renew urny patents, brevets,invention, licenses concessions and the jike confekng on exclusive o, .roo-"*"1u.iu" o.Iimited right to use any secret or other information as to any invention which may seemcapable of teing for -y o{ q: purposes of the company 
"iir," ".q*riir"i'o}'*t irt ."y

seem calculated directly or indirectly to benefit this ctmpany and to use, 
"*"r"ir", 

a.uJ-oi,grant licenses in respect of otherwisJ turn to account the property, ;ghts and info-;ation soacquired.

l0' To enter into any partnership or any arrangement for sharing profits, union of interest, joint
venhre, reciprocal concession or otherwise with any individrial', fr.* o, 

"o*p*y 
,u..ying onor engaged in or about to carry on or engage in any business o. 

"rrterprire, 

-whi"h 
th"

company is authorised to carr.y.on o. 
"rgugJin 

*y business or transaction'capable of being
conducted so. as .directly or indirectly to benefit iiri, .o*p*y and/or to take or otherwise
acquire and hold shares or stock in or securities of and to-subsidise or assist any such
company and to sell, hold, reissue, with or without guarantee or otherwise a"a *io tt"
same.

11' To acquire and take over the whole or any part of the business property and liabilities ofany
person or persons, firms or corpo_ration carrying on any busineis which the company is
authorised to carry on or possessed of any properiy or riglts suitabre for the purposes of the
company.

12' From time to time subscribe render services contribute to any charitable, benevolent or useful
object ofa pqblic character including exhibition, the support of which will in the opinion of
the company and to increase its repute or p0pularity among its emproyees, its customers or
the public' to give pension, gratuitiis or ch-ariiable uid to p"r.o, or persons who have served



the company or to the wives, children or other relatives of such persons and to forrn andcontribute to provident and benefit funds r". a" t"r.nt ofperson engaged by the company.
13' To enter into any arrangement with any Government or authorities supreme, municipal, rocalor otherwise that mav seem conclusive t"th.;;;;-y,s objects or any of them and to obtainfrom any such Govemment or authority *y ti;i; privileges and concessions which thecompany may think fit desirabre to obtain ana cinv out exercise and compry with any sucharrangements, rights, privileges and concessions.

14' To dispose of mortgage, exchange, lease or transfer the business property and undertaking of
lelomnanr or any part.thereof-for *y r"*n r-"oJa"*tion yhich the company may de.emlrt to accepr *O t, ,T:::ll1 buy shares nrffy oi parfly paid, debentures, debenture stodbonds or securities oi any.other company and/Lr to promote any company or companies forthe purpose of acquiring a[ * -v of th;p;op";u igr,tr an<t liablities 6r-thir-"o-p*y o.anv other purpose which may seem di.""fly o; ;;i;;"ti-y 

"a"uiot"J 
to-t"r"i m1, 

""-p".y.
15' Subject to the provisions of the companies Ac! 1956 to lend money to such persons and onsuch terms and conditions as.may_ seem expedient with or without security and in particurarto customers and others having 

-dearings 
*itr. tt" "o-p-y and to give any guarantee orindemnity-as may seem expediirr p! ir" ."-p-y *,r not do banking business as definedunder the Banking Regulation Act, 1956. 

uvr ev vq^nrE uul,r.rr i

16. To,draw, make, accept, endorse, discount, execute, and issue promissory notes, bills ofexchange, hundies, bills of lading, -*.ilr, J;;;;os and other negotiabre instrumentssubject to Reserve Bank oflndia's-6i.".tiu"..' ----""

17' To adopt such lawful means of making known the business of the company as may seemexpedient and in particurar. by advertlsin; h a; p."ss, by .ir"rr*, il-pi"ha""s u,rdexhibifion of work of art or interest by puuri"rior'iruooks and periodicars and by grantingprizes, rewards and donation, brt th";;;;;;;;"oo, _ut 
" 
*y political donarion.

I 8' To pay for any right of,l:1"1, acquired. by the company and to remunerate any person, firmor body corporate fendering services- to the company either by cash payment or by alrotmentto him or them shares or seluriti.s of th;;;;;;iaii up in purt or otherwise.

19' Subject to section 76 of the Act, to pay out of the funds of the company a, expenses of andincidental to the formation, registraiion, 
"a""rtrr"-lrt and estabrishrnents of'.the companyand the issue of iurv circular 

-o. ,"ti.".;d ;;-G stamping circurating of proxies andforms to be filled up by the memb"r, of tn" ,oirf*yl'
20' To amalgamate, enter into partnership o.r into any arrangement for sharing profits, union ofinterest, cooperation, joint venture, rlciprocal ;r;;fi;;;*i.J;';:fi';;'p".ron o,company car.rying on or engaged iq oi about to carry on or engage in, any business ortransaction which the co*p-y is authoriseJ t"1*.y on, or which can be carried on inconjunction therewith or any 

-business 

"r 
t *r""[ri capable of being conducted so asdirectly or indirectly to benefit this company.------"-''

2l' subject to the provisions of the companies Ac! 1956 to distibute bonus shares amongst themembers out of reserve and otherwise 
"ppfy 

* tn" company may from time to timedetermine,. any money received in puy-"rifo'r a"ii'*0. accrued on forfeited shares andmoney realised from the sale by the company or.*ra iorreited shares o, 
"ny 

ion"y r.".iu"aby way of premium on shares oi debentures i.r""a 
"t " 

p*r"ium by the company,

i::i"i,Ti;T'H#T'.;:ffi ;rpmt"';:*',T",fi iTil:H:;*r*r"*;
rnvestments.



22' subject to the provisions of section 293-A ofthe companies Ac! 1956 to subscribe orotherwise to assist or to guarantee n,orr"y 
-,o -rilitable, 

benevolent, rerigious, scientific,national, public or other.inrtitrtio, or ou;."i ,trJt lt urt t ur. any morar or other claims to be

illirTi,ltiflt'ed 
bv the comp'rnv 

"i'ri"t 
tv i.".""s of localitv 

"r "p*"tr"r, Jr of pubric

23' To establish 

fidomarn$i:^T ll":r* the establishment and maintenance of any contributory

,b.-,h";;;#;i#;",:, or superannuation, provident, family pension or gratuity flrnds
arowances".;;;:,,1';[r1::H:,1i"-;:::;j#,*fr *:m]:ff;i,f*li*service of the company or orany company *lrr"rr rr 

" 
subsidiary of the company or is alriidto or associated with the company-or with any such subsidiary company or who are or wereat any time directors or officers 

"rm" ""*pLy - "rey #,h 
"rhl "'"ii*y J rr"*."iaand the wives, windows,.fam i"r *a a"p"ia.io oi-y ,u"t persons and also to estabrishand subsidise and subscribe a *y irrrit,irioii iri"iurio*, crubs or funds carcurated to befor the benefit of or to advance d"l;1;;;;;ffi being of the companv or of anv suchother company as aforesaid *a ."r." p"yrrirts to or towa.a the insurance of any suchpersons as aforesaid and to any of the mutt".s Jot".uia, 

"r,rr* 
a"* 

". 
r"1"r;rlnction withany such other Company.

(C) OTHER OBJECTS:

l. To carry on the business,of manufacturers, buyers,,-sellers, importers, exporters, agents,fitters, installers, assemblers of ,$ a..fl, _i"' lff ,yp* of Machinery, equipments,components' coorer pumps, road ro[ers, bu doiers, 
-dumpers, loaders, engineering goodsand spares of compressors and ro carry'on *a 

"riar"t workshops, engineering work ofevery description and kinds and foundries "ii.* *J'.t a, brass and other metals, wood andothel substances orwr, urdrs .uru uuler melats, v

2' To p.rchase' take on leale o1 otherwise f-e{re any mines, mining rights and to acquire.certificate of approvar from 
_the Union of rriai" *i any interest therein, and to prospect,explore, work, exeriise, develop and tuml;;;;;#;"

3' To carry on the business of manufacturers, dealers, exporters, importers, purchasers of and

ff:::rJ" 
Fitms, Auxiliari* rr*"r"*, piii[ e"li.;prr^"raceuticars 

"iJ 
*.,r*y it**

4' To do all types of interior decoration work, repair, fabrication-processing work according tocustomer's specification in fumishing rtre Uirif.iirgl. 
--"

' I;";ffi,"#i,,?llt'"" of manufacturers of and/or dealers in leather, imitation leather,

To carry on the business ofa, types of c9tto1 as purchasers, sellers, importers, exporters andcommission agents and to :*ry on the business oi _rouf*turers, dealers, importers,
:Iryrter.s, merchanrs, agents in Textite goods * *ioi"-r1il.r., ,".i;ilol;:;;jiirr,-i#r"*as also installation of power,roo-r uyj ry*lr;;'iless houses for bleaching, dying,printing, calendering and other procesrirg oftr*tii;;;JaJana to act as commission agents.

To carry on the business ofrnanu-facturers, purchasers, sellers, importers, exporters anddistributors of Synthetic fiber yarn fabrics-""a'**-il"al r"uri"r.

&

6.

7.



8' To carry on the business of manufacfurers, buyers, sellers, exporters, contractors and dealersin Textile machinery industrial lubricants, Dyes 
"ir.J"a, and sizing materiars and types of

9' To carry on the business of manufacturers of bitumen, hessian based roofing ferts, fibergrassissues, aluminium foils & fibers.

10.To carry on the business ofeducation and haining ofstudents and public.

l1.To carry on the business of household eatables grains, pulses and oil seeds &combination of any of these items.
spices and

l2'To carry in India and.ersewhere the business of buying, selling exporting, importing,man,facturing developing,. devising and preparing at ianas ;-i ;;;i.1ft novelties,materials, complimentary gifts, devices, a"rigrr. *d any other Media for advertisement innews papers, magazines, books and periodicali, directories buses, railway, 
""11i"!" 

*a otrr.,media used for the purpose of auaio 
"irua 

p"Ufl"ity Ld advertisement.

13'To carry on tie business of common carriers in all its branches and carry goods, animals andpassengers on land, water or air, on such lines and between such place! on trr" bo*p*yfrom time to time determined by means of ,"rriar"r and conveyances of all kinds anddescription whatsoever, 
.yhelher propeled or -o".a by petror, diesel oil, kerosene oil,power line and other oils, 

.electricity, atomic energy, ste.rn, vapor, gas or other motormechanical power or otherwrse.

14'To car4r on the business of to run or establish an educational instifution, coaching classes andcomputer classes.

l5'To open, establish, manage and-run general provision stores or deparhnentar stores for thepurpose of dealing in all sorts of Coniumers goods and merchandise and Commodities of allsorts whether whole-sare or in retail or bothld to establis[ 
"qoip, -*rug. uoJ.rn 

"rruiostores offices, shops and branches for the supply oi provisio^ ioa ar o'trr., articles fordomestic and commercial 
',se and to carDz on tli"'du.irr"r, ofcarters, importers and exporters

agents and dealers in general merchandise.

16'To carry on the business of manufacturers of or dealers in pulp and paper of alr kinds andarticles. made from paper or pulp and materials ur.a i, tt . manufacture or 'treatment ofpaper, including card board, mill boards, wall and ..ilirg pA;;;;pl"t"girgl"i*, *anewsprint and photographic raw films.

17'To carry on the business of. manufacturers, dealers, stockiests, importers and exporters ofbolts, nuts and nails, hinges, hooks -a u[ oirr"r t *a**. it"*, oiJr typ", *J i.'r'.riptionr.

l8'To carry in India and elsewhere the trade and business of Iton masters, steel makers, steelconverters, rolled steel makers, miners, smerters engineers, tin plate makers and Iron andsteel founders, in alr their respective branches *a ,n'*rru"tur"rs of Feno .*garr"r", ,ock
and all sorts ofbars, rods and other section sheets and prates, wire products or irln ara st"et
and metals.

19'To buy-. sell, let on hire, repair, arter and deal in machinery components, parts, accessories
aad fittings of all kinds for motogs and other things and at urti"t", *# in oi capable ofbeing used in or in connection with -*oa"tur., .ioGnance and working thili-

&



20'To carry on the business of garage keepers and suppliers in and dealers of pekol or othermotive powers to motors anf othL ttingr, *Jto1".ry on the business of buying, selling,exchanging, altering, importing, irnp.vi.,!, 
^r.*uring, 

distributing motor vehicres, trucksand commercial appliances, l.* *a' .t""f frr_it 
"".-

2l'To establish and work cement factories and to carry on the business of cement and cementproducts, lime bumers and ceramics including ,uniti.y ntting *d chinaware.

22'T: 
?arry on the business as brewers, dist lers and manufacturers of and merchants and

{{ep-in wines, sprits, beer, malts, er,,ir,.,g*"1Gek aoa energy anJpo*.o, *.t"rar, orall kinds and descriptions, seafood i.oauci *j to a.a in arigicrrilar-i-np,rts such asimplementq machinery, fertilizers, pesticides, seeds and any otfr". Jo*oaiti", '*a 
trrioqu.

23.To carry on the business ofcold and other.storage. t.

24'To carty on the trade or business of manufacturers and dealers in all [pes ofrubbers; leather,celluloid, Bakelite, plastic an-d. afl. other 
"h"-i;"k, rubber and prastic goods partic,larlyindusaial rolrs, roilers, sheets, beltings -J.;;;;r goods such as tyres, tubes, and otherallied products, chappals, shoes, toy-s,-medical aniliurgicat gooas.

25'To carrying on the trade or business of manufacturers of feno manganese, colieryproprietors, coke manufacturers, melters, and tin plate makers.

,26'To carry on the business as manufacturers of and dealers in sugar, gur, khandasari,sugercandy, chocolates and toffees.

27'To cany on t}le business as brewers, distillers and manufacturers of and merchants anddealers in vinegar, ice, acetic acid, gtu"o.", t 
""r.y 

*ut"r, mineral water, carbonic acid.

28'To carry on the business oftobacconists in all its branches and to sell, make and manufactyretobacco cigars, snuff and other arti"t"s usuutty soiJiy toba"cooists.

29' To.acquire or set up and run hospitals, clinics, nursing homes, matemity and fam y planningunits or pathologichl laboratories *a 
"pti"i*, ,rr"prl 

qru rqrutr

30'To carry on the business of planters, growers and cultivators of nrbber, gutta-percha, timber,wood and- other produce of the soii La to t .ui, p."pu.., render marketable, buy, selr anddispose off such products.

3l'To carry on the business of Hotel, resort" motel, inn, amusing park, restaurant, flight kitchen,cafe, tlvem- 
_beer 

house, refreshment, room una toaging tiour", p.op.i.t*s, ari_"ti" *rAmusical publishers and printers, theatrical ug"nt.l u* om"" rc"p".f '"or"".t 
,oor,p,111111"-tt:1t:"nsed v^ictuallers, wine, beers and"spriimerchants, brewers, masters, distillers,lmponers and manufacturers of aerated mineral and artificial water and other drinksp,j:^?:^C 

:i,:i:rs for^public.amusement and proprietors, job masters, i"" ,"r"f,-tr,
:Tfli::.1-1 blgkers of goods live and deal stock and coloniiand hair dressers, pertumers,
cnemrsls, propnetors ofclubs, baths, dressing rooms, libraries, grounds and instruction-of allkinds, tobacco and cigar merclants and run a"beautypJor.

IV.The liability of Members is limited.

V. Theauthorise_d Share Canita] ol$1 99T!*y is Rs. 50,00,000/_ @upees Fifty lakh Onty)divided into 5,00,000 (Five Lakh'only) equity Shares of nr. ro)- 1'n . r", y 
"""h. 

withpower to increase, modifu or reduce ttre capipt Lf tfre company.
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Articles of Associatioffiffi 
sr/AMp DU.r y

oIr

M E'T'A L L STRUCI'U II,ttS PIII VA'TE LI M I'I'E I)

Subject to an),tliing to)th" 
"ontro,'y 

hcleinafler provided the regulatiin,,,, 
",,n,,,i,addTeble 'A' ot'the llrst Schedule to thc C<xrrpanies Act, 1956 and applicut:lc to l)rivatc

Lintited Con.rpanies shall apply to this Conrpany unless inconsistent with Llrc provisions
contained in thesc Articlcs- I

The regulations fbr the rnanagenrent ol' the Conrpany and ,br thc otrsr:rvunr:c ol'thc
.'llenrbers thL'reol'and tlrcir rep reseu tirl. ivr:s shall subj.ect to any cxercise (,1'lhe slotutory
pbwers ol'the Conrpaty in ref'elence to the appeal or alteration of its regulition by spccial
resolution, as prescribed of permitted by the Act be such as are conlaincd in these
Articles.
In lhese Articles unlcss there he sortrething in the sub.ject or conle\l itlconsistcnl
therewith.

'The Act' or'The said Act' means the Companies Act, 1956 as anrended by the Act or
Acts for the time being in the union of India.
The Company means METALL STRUCTURES PRIVATE LIMITED
'The Directors' 'The Board of Directors means the Directors for the tinrc hcing ol' the
Company and includes and person occupying the position of a Director Lry whatever
nante called ofthe Directors asscnrblcd at a meeting ofthe Board of Dirccrr)rs.
'l\4onth' nlealls the calendar Morrth.
'l'he' olllcc' nlcirns lhc ll.cgislcrcd olllcc lirl thc tinrc bcing ol'thc C)orlp;rnr'.
'-l-ltese Prtsent' nrearls tllcsc Articlgs oI'Associatiotr or originalll, iiyl-1111:r! rrr l.s rltcrcd
froru tinre 1o tinrc !rt,spccial lcsolLrlion.
'Dividcnd' irrcllrdes bonr.rs
'Scal' rneitns lhe ('rrrrrrrrorr Seal ol'lhc ('onr;.rarry.
'U/riling shall inclLrdc plinlirrt lnd lithoglaplrv and uny otlrcr rlodc ol r.:prt:sr:rtl ili!,' or'

reproducing rvolds invisible lbrnr.

- l'he tloard o I' [) irectors' or "l he.l]oard' nlcons (he Board of Dirccklrs o I' t lrc C'onrpany-.

[The Managing [)irectors' ol'the Conrpany, as deflned under Scctior) 2 (26) ol'thc
ponrpanies Act 1956.

l'l:he Secretary' nreans the Secretary of the Company as defined under Scclion 2(4-5) and

-\83-A ol'rhc' Conrparries Act t956.

I'ITIVATE COMPANY

4. .l'he 
Ciontpattl,is a I'rivatc.(ionr1.rarr1, rvithin (he meaning ol'seotion 2 (-1.5)Llrd 3 (I)(iii)

ol'the Conrparric's Act.l9-56 and accordingly. .l'he Company will havc a nrirrirttutrr paid ttp
copitlrl ol'lls. ()ne' l.irklrs or srrch highcr pirirl up cl1:ital as nray bu prcsclil,L:rl liorrt lintc ttr

(COI\,lPANY LIMITED BY
spEflll_ADf.ttsIvE

.titttc uttrlcr lltc Corrtpunics .,\cl. l().5(r.

a) l'he right to lr:mslL'r' sh;rlcs ol'tlrr. conlpilny is rcstrictctl.
'. ir) No lnvilllion slritll bc issrrc'tl t,r tlrc pirlllic lo suhscrihc Iirt rlrr

cr. 2tr! irrd; inr iirr, ili! 1 ts :3 3

0007500r-pssazr

s ltitl:s itr ot'

dcbctrt rtles ol'lltc ('orrtparr),r aucl
c) 'l'lrc nurrrlrcl ul'rrrcrrrbcrs ol'thc ('ortrpunv shall hc lirnitcd 1o liliy not irtclrtrlirrg :

i. l)crsons u,ho alc in lllc cnrployntcnl ol'thc Clonrparry.
ii. ,Persons u,ho havirrg heen ftrmrerly in the employnrellt (rl tltc ('onlpany

11,g19 111g1111'rgrs ol' thc ( ()rllpiury rvhilc in that et.n ploy rt tr,:rl I itr)(l llavc
conlinrrc(l lo bc'thc ntcrn l''crfo l' l lrc cornl)any alicr thc ctrtplt,ymcttl ccasctl.



5.

Provided that where two or more persons held one or more share in the
company jointly ttrev shall for the purpose 

"f 
thi;"i;;;i; treated as a single

member

d) The company prohibits any invitation or acceptance of deposit from the person
other than its members, directors or their relatives.

SIIARE CAPITAL

1: :r$:lr:{ Share Capiql of the Company is Rs. 50,00,000/_ (Rupees Fifty LakhOnIy) divided into 5,00,000 (Five Lakh girfyl'fqrity Sfr-"s of Rs. f Ol_ fn"pr.. i"rleach with power to increase, modifr or reduce ihe ;tid ;ittre c;;*r. '*** :.a:',

The 
lomplury shall have power to issue preference shares carrying a right to redemption

out ofprofit or liable to be so redeemed at the option oithe company and the Directorsmay subject to the provisions.of.the Ac! exercise such power in any-manner p**.i;;
by the resolution authorizing the issue of such .h*";. 

: '-

The Company in General Meeting may, from time to time, increase the share capital bycreation of the new shares ofsuch amount as may be deemed expedient.

7.

8. The new shares shall be issued upon such temrs and conditions and with such rights andprivileges attached there.to as Generar Meetinjr"*tring upon the creation thereof shadirect, and if no directions shall be given, "as 
the Dir"ctors sha detemrine and inparticular such shares may. (subject to iny special;ghtr fo, the time t"irg;n*i.d t"any existing class of shares) be. issued with priferentiai as qualified righrto a]ria"na, unain the distribution of assets of the company'and *itr, or *itrr*r -y;ai ;f;;,t"&'

9' The company in General Meeling may before the issue of any new shares detemrine thatthe same or any of them shall be offered in trre nni instance and either ut p". 
", ut upremium, to all the then holders of any class oi sh*es in proportion, as nearry bycircumstances admit to the.amount of ihe capital ileld by tir"i ;;rk" *y otfr.,provisions as the issue and alrotment of the new share. Any offer made *J.i trri.turr"

shal! bemade by notice speci$ing tfre oumber of shares offered and the limited time withln tne olter rs not accepted, w r be deemed to be declined after the expiration of that timeor ol the receipt of and i,timation from the person to whom offer is made that the
declines-to accept the share offered the nre"to.s'*uy aispose of the sa." in such mur-",
as they think fit. The Directors may like wise dispose 

"i;t;;il;.;h#O;;;*",of the ratio which the new shares bear the rhar"si"id by r""ron, entitred to and offer newshares) cannot in the opinion of the'Directors be coouenientty orrerea unaer articles.

l0' Except so for as otherwise provided by the conditions of issue, or by these presents anycapital raised by the creation ofnew shares shall be consider"a irrt ortr," o.i'gi""l 
"rpit"rand shall be subject to the provisions therein contained with reierence t. trr"-puyrr"nt orall and installments, lien, forfeih'e, transfe.*a t -s-irsion;;il;;;#;;",

11. The share shall be uder the control of the Director, who may allot or otherwise disposeof the same to_ such persons, on such terms and condition and at such time as the
Dlrectors may think fit but subject always to the Articles herein contained and also to the
restriction mentioned in foregoing Articie 4 hereof.

12' As regards allotments made from time to time, the company sha dulry comply withprovision of Section 75 of the Company frct, 19i6.



13. If by the condition of issue of any shares, the whore part of the amount or issue price
there of shall be payable by installment, when due be paid to the Company, by the
persons, 3who for the time being shail be registered horder of the sharis oi uy m,
executor or administrator.

14. The joint holders ofa share shall be severally as well as jointly liable for the payment of
all installments and call due in respect of sucir share.

SIIARE CERTIFICATE

i5' The certificate of titles to shares shall be issue within three months after allotment or
within two monthi after the application for the regisbation of transfer is received under
the seal of the company signed by two Directori and Secretary or some oth"r p"r..on
appointed by the Director subject to such rures and regulations as may b" prescribed ty
law from time to time.

16. Every person whose name is entered as member in the Register of members sha be
entitled to receive within three months after the allotment or within two months after the
application for the registration of transfer the certificate.for the shares allotted to him.

17.Every certificate shall be under the.seal and shall speciff the shares, to which it relates
and the amount paid up thereof

18. Ifany certificate be old, decrepit, wom or defaced or where the space on its reverse side
for recording transfer has been duly utilized, upon the surrender th.re of to the compann
the Board shall order the same to 6e cancelied- and issue a new certificate in lieu thereof
without any payment, ifany certificate be lost or destroyed them upon proof of indemnity
and the payment of out packet expenses inc,rred by the company in investigating
evidence as the person entitred to suih rost or destroyei certificate on a fee or one rupee
for each as the Board may determined.

SHARETRANSTER

t9' share may at any time be transferred to any member of the company, (save as aforesaid
and save as provided by Articles 24 and-2s hereof no,t*".i,aif" t-ri"i;a to 

"person who is not a member of the Company,. so long as any member of the Company or
any person selected by the Director, as one to whom it is desirable in the interesi of the
company to admit to membership, is willing to purchase the same at the fair 

"utu" ^hereinafter provided.

20. Except where the transfer is made pursuant to 0re Article 24 or'Article 25 hereof, the
person proposing to tuansfer any shares (hereinafter called ..the transfer notice') to the
company that he desires to transfer the same. Such notice shalr specifi the sum fu n*"a
at the fair value and shall constitute the Company as his agent for the sale of the shares to
any member of the company, or person sJlecGa as adresaid w ling to purchase the
shares (hereinafter called the "purchasing member') to the price so fixei or at the opinion
of the purchasing member at the fair value fixed in accordance with Article 22 hercof. A
transfer notice may include several shares and in such case operate as if it were a separate
notice in respect of each. A transfer notice can be revoked with the sanction of ttre
Directors.

21.If the cgmpany shall within the period of one month after being served with a transfer
notice, find a- purchasing membei who shall givi notice thereoithe proposing .transfer,
who shall be bound upon payment of thelsir value as fixed in accord.ance'with irticle 20
or 22 hereof, to transfer the shares the shffes to such purchasing members.



22' For the purpose ofthese Articles, the fair value of share shall be ascertained as follows

a' The company in Generar Meeting may aom time to time, by resolution, passedby majority of not less than three 6u.ti iirau" of the horders of the shares of theCompany dec]Te.thg,fair vaue or tt" stra.es of to be hereinafter dealt with inaccordance with Articles 19 to 24 t 
"r"oi 

*a until such resorution is passed theface value shall be deemed to be tdfui;;""of t;;;;:"","*,. - ,,
b' such resorution rtar rrnui, in ror"l *tr tn. expiration of any year after thepassing thereof, or for such t.r'". p"'ioa-* .iJt ;;',irr,il,#:iil?urtir tv uresorution passed by. a majority or 

"oi lo* then three fourth in varue of theholders of the sh*"s it sfruf t-U arrnJteJ.c' If, at the time wren a transfer n"ti"r i; grven as aforesaid, any such resorudonfixing the fair varue in force the r*i ua*?*ra tr,ereby sha, be deemed to be thbfa' value of the. shares comprised in ,*n:t -rr"r rrotice, with the addition theretoof interest lSyo per 
"rr*o f.orn tfi;; of the meeting to the date of thecompletion of su-ch sale (less dividend if ann paid in m"_tiri.j. 

-^-- *-.i
d' If at the time when the transrer travi-ng 

-'b""on," 
bound as aforesaid no suchresorution is in force, it sharr rest *rt tr',r'o.opo.irg transferer and trr" furcrrasingmember ro fix by asreement th. f"ir;;J;i.fl,#;;;;#lii,i,ilo*,ro,

notice and in case any difference *rr"r-i"t*"", the proposing transfer and thepurchasing member as to, the fair vaue of a.sh*., tr," aiaio.i orri. io-p*yshall on.the apprication 
"f 

.itilpr.td;;;fy in uriting the sum which in theiropinion is fair varue ana in ca.ryinfii i.," euai orc sha[ be considered to beacting as experts and not as aruitratois anialcordingly the Indian Arbitration Actshall not apply.

23'ln any case the oronosing transfer or, after having become bound as aforesaid, makesdefault in transferring il,9.1,*", ilr" i";;;;;ffr."eive the purchase money and theproposing transfer or shall be_deemed ilhilifi;J.il;;fi;;; ;;;;;r*r.,of the company as his agents to execute a iin.in. or trr. shares to the purchasingmember, and upon the exec r+ion r".r, u*rr". "iii" company sha, hold the purchasesmoney in trusr for the proposing r.".ii".. ri";;;;ffit;;;i"J,I"rJ*"0*.
money shall be F good 

$r11r.i" ,", ,r," p*"i*i"g -ember and after his name iras beenentered in the register in purported o;"ir" ;id" aforesaid power the validity*of theproceeding shall not be questioned by;r;;;;; ".-

24'rf lhe company sha, not,within the period of one month after being served, with atransfer notice find a purchasing *.n,["i'*a gir"" notice in the manner aforesaid theproposing transferor shall at an! tm" *itt ii-f"'ir", -onth. afterwards be at liberty,subject to Article 28 hereof and at prt"".,'Jjil;i]1," ruir rau, as fixed in accordancewith Article 20 or Article 22 there&

25' Any share may be transferred by a member to any chiJd o,r other legal issue son-in-law,father, mother, brother- sister, nephew, ni"*, J[ i. nu.f*a 
"f 

r*f, ."*#;;; _yshare of a deceased .".to 
^;y ;";;Jd;iy his .*e"otors administrators orassigpors to any child or orher lqldl;;;_;:la:w, daughter_inJaw, father, mother,brother, sister, nephew. ni."e *ialo*-or;;;;;rrch deceased member (to whomsuch deceased member may have 

.speciircJr', u" or*,rr" the same) and shares standingin the name of Eustees to'the-witi 
"il;;A;;;;i.,b.. o,u, u" t 

"r.-r"r"a ";; uo,charge of kustee the name^ of trr" t *t"L. i^ii ,rr""ii,"" being of such w,r and therestrictions in the Articres rg to 24 r,"* 
"?.rrJi 

*, apply to *y t *rr"i"r*,"ir"a uythese by these Articles.

26. The instnurients of transfer shall be in wri$rg on the prescribed from.



27' Any person becoming entitled to or the transfer ofany shares in consequence of the death
or in solvency of any sole holder thereof or any other than by transflr upon producing
such evidence of his title there to or that the susiains the character in respect oiwhich he
Proposes to act under this Articles as the Directors thing sufficient may with the consentof the Directors (which they shall not be under any obligation to iive) and without
producing ofany Probate or Lefters of Administrative or Succession CJrtifi-cate and upon
such terms as to indemnity or otherwise as the Directors may impose, be registered as
any member himself in respect. of such share or may with ,u"h otl", peison as the
D^irectors r-nay approve of. However in the event of his proposing to such person as
aforesaid, it shall be subject to the same restrictions as those herein bJfore.

28' The Directors may in their absolute and uncontrolled discretion decline to register qry
transfer of shares to a person ofwhom they do not approve, not being arready i member
of the company and may also decrine to register any hansfer of s=hare on which the
Company has a line. Th.e Directors may also iuspend ihe registration of transfer during
the fourteen days immediatery proceeding ttre .cr;ual Generi Meeting in 

"u"tr 
year. rne

Directors may decline to recognize any instr[ment of transfer unless the instrument of
transfer or accompanied by the certificite of the shares to which it relates and such other
evidence as the directors may reasonable require to show the right of the transfer to make
the transfer If the Directors refuse to register a transfer of an! share, they sha , within
two month after the date on which the transfer was lodged with th; company send to
transferee and transferor, notice of the ref,rsal.

29. In case the Directors consider that the continuance of any person as a member of the
company is detrimental 

.to the interest of the company tir"y .uy in their discretion ifu]fto."l* by a resolution passed by a majority of a three fourth in value of the
shareholders at a General Meeting, cali upon tle ,uid p"..oo o. persons to transfer his or
her or their representative 

^share 
oi.shares at a price which the Auditors ofa company for

the. fime being shall certiff in uriting under'their hand to be in their, opinion,'the fair
selling price thereof as between a wilring vend or and a w ling purchaser to any one or
more of the continuing member or to anylutsider approved by ihe above said m{ority of
the shareholders in accordance with the pro{siors o'f th.r" articles and fomi thJ date ofthe transfer of shares beqomes effectiveinder the aforesaid resolution, the said persons
shall ipso facto cease to be a member or rhembers of the Company .uy -6""o_.
disentitled to any of the rights, privileges and benefits as such membeiof ir,. co,,purry.

GENERALMPETING

30' ( i ) The provisions of meetings contained in section l7l to rg6 of the Act, shal notapplv of the General M:"lTg of the company of to the meeting 
"r -y "ilr or

members.( ii ) All General Meeting other than Armual General tvleeting snai be ca[ea
Extra-Ordinary General Meeting.

3l' A General Meeting of the company may be calred by giving not less then 7 clear days
notice in writing to all members intitled to r"".ir" trri r*n'" specifying the pi*1, auy
and hour ofthe meeting.

32' The accidental commission to give any such notice on the non-receipt ofany such notice
by the members to whom it shourd 6e given, shall not invalidate any resoiution passed
or proceeding held at such meeting.

3:' ry9 members present personaly shall be a quorum for all purposes as any Generar
Meeting.

.g



. 34. rhe members orDirector, .n1?f"T?J,.1r',1Hff'#""1more than twerve,nress anduntil otherwise determined by the C"_fi;;" Gerr* Meeting.

. 
35. The following persons shall be first Directors ofthe company:

1. Shri Dharam pal Bansal
2. Shri Rajneesh Bansal

36' The Board sha'have qowel a.t any time and from time to time to appoint a person as anadditional Director, *1o 
-1tar nira-"m""-*ii'the date of the next Amuar GeneralMeeting' In any case the limit -""ti"""J ""lto* ,"g-aing the maximum number.of-'l

37' The Board of Directors 
.1ay appoint an altemative Director to act for a Director(hereinafter referred to as 'originai Di.""r".'i;;i;g rhe absence for a period of not lessthan ttuee months from the s;t;;;ilri, ii" ##r"g of the Board are ordinariry herd.The altemate Director as- appointeJ .lrair"ii"ii"ffice as such for a period long thatpermissible to the oripinar oi.""t* i,'*rr"r. pr"..i" rr* been appointed and sha, vacateoffice as and when tie original oir""toi."ilri-r-" ,t" so," in which the meerings ofBoard are ordinarily held. urs ot.rl'i ur wnlcn me meet

38' The Board shall have poler at any time in ttre couiae of its business and benefit thec_ompany, sha, subject to the prwisions or tt J"fue. 
"ntiil; ;;g.;;';rh ull 0"."o*t,.m' corPoration, goue.nment, nn*"irg oi;thei auttrority that he or it shall have thenght to appoint his or its nominee on rh; Bo;;;iDir""t* oitt.-c"*p*irp", *"r,terms and conditions as, the Directors *y a"r. ilt. such nominee Directors sha, beentitled to hord office unt, requested ;";* by'a; Govemment authority, person, firm,institution or corporation wn":-"y 

-n# 
"ffi;",h.," and will not be bound to retireby rotation' As and whenever a nominee oirector vacate office whether upon request asaforesaid or bv death. ,..is,u,i*-o. 

"rr,""^iil'"tt " 
Lor"***t authority, person, firrn,institution of corno.ation wh" ,pp.i*"J-.rJil#inee Director may if the agreement so

. 
provide, appoint another Oi.r"t- i" fri, p;;: 

*^*

39. Directors are not required to hold shares as qualification in Company.

40. Every Director shall be paid:
a. Such sum not 

"*:::1i"g qt.limits of meeting fee laid down in Section 310 of thecompanies Act, 1956 pi. air..ror, p..;ffi; of the Board of Directors, as theBoard of Director, *uy n* m*iiil" t"'ii." fo. every meeting of the Board ofDirectors of the company 
""."a"i iy-ru,,ii". as a Director/committee thereof.b' In addition to the,above, alr i."r",iJ 

"ii ""i"1r_"r.et 
expenses incured ifand,

3.#;::rt",fif returning il;;;';r ihe soari ;ib;;;;;;,,y
c' Any sum or sums 

inguned by him/trer in connection with the business of thecompany shalr be reimbursed to himrher and sha, not be included in or deemed ashivher rem*neration. subject e ,h;;;;;J# of section 314 of the companiesAct, 1956 any orher .u* iith., uy *"y 
"i" _";,I;-;;;;; in-rir"'illT, 

"r"percentage of profits^or both or'otherwise may be deteil;tfi ,r," itr.a 
"rDirectors at any time from U_" to tii". 

"-' "'-

4l ' If at any meeting at which an erectionof Director ought to take prace, the praces of thevacating Director or anv one or more ortry* *e noi nled up, the meeting sha,, unless itshalt be determined ; *v ;;';;;il';;ffi; the number of Directors, standadjoumed to the same auy io tt. rr"*i *.;k"J;;#" time and pace and if at adjoumed



meeting the place of vacating Directors are not filled up the retiring Directors or such ofthem as have not had theii places filled up .t Ji u" deemed to be re-elected at theadjoumed meeting.

42' No director including ex-director shall be established to entitle same business as that the
lomqanr for three years after resigning fr.;;i;;;*hip without written consent of theBoard.

43' The office of Director shall ipso facto be vacated in addition to the events and grounds
enumerated by Section 2g3 (1) of the c-ompanies Act, lg56 if by notice in writing to
lomqurr he/she resigns from his/her office'and th" ."id ..rignuti* r, u.."pt"J uy tt 

"Board.

44. Subject to the provisions-of section 297 of the companies Ac! 1956 the Directors of thlcompany shall be entitred to contract um trre 6o.pany and not Director shalr bedisqualified by his having contracted with the Company as aforesaid.

45' subject to the provisions of section 299 ofthe Act, a general notice that a Director is amember of any particular 
,firm or company ana is to be regarded as interested in andsubsequent transaction with such no, tr "o-p-y shal be sufficient disclosure of hisinterest after such general notice and rt srrar nJ,_# necessary to give any special noticerelation to any particular transaction on with such fii or Company.

46' subject.to the provisions of section 292 of the Act, the Board of Directors may deregateany of their power to any co-mmittee consisting of such *"*b". o. ,rrrrrrb"., 
"iit "i. u"ayas they think fit and /or the ManaBi"g oire"toi a committee so formed on the t tanagingDirector shall in the ex".cise of tiq.;o*9P .o a"r.lut.d conlirm to regulations that mayfrom time to time be imposed upon ii or him by Ae Eiara of ntectors.

47' The meeting,and proceedings of any committee consisting of two or more mernbers shallbe governed by the provision herein 
"o"tui""a 

ror rfrJation the meeting and proceedingsof the Directors as for as ft: *T" ure appticalie'ttrereto, and not superseded by anyregulations made by the Board und". th" l^i pro""eding. 
"lauses.

48' subject to provision of Section 201 of the companies Act, 1956 on Director, tvtanagingDirectors or any othcr oflicer of tr* cornpuiy *ar be riable for the acts, receiptnegligence of any other Director or officer foi tt'":oining in any receipt or trrlii u"t. ro.conformity or for anv loss or expens", frupp"'oirg to the Company through theinsufficiently or deficiency of title toLy pi"ffi *q"i*a by the order of the Directorsfor or on behalf of the Company.or foril;ii-"6;y-". deficiency o, *f ."r*-iiy in o.upon which any ofthe money ofthe company shali be invested or for any loss or damagearising.from bankruptcy, insolvency, ,. t i-d";; ;i any person with whom any money, securities effect of the qoln*i shall be inu"rtla-o, ioi any loss """*io*l ly *r"enor_ofjudgment or over sighior ior any otn". to., oi auo,ug", or -isfo.turr"-*iuoo"u",which shall happen in the executions oi trr" a"til, of suoh officer or in relation theretounless the same happens througrr his own dishonesty and wiuru negtect. 
-'--'---- --

POWERS AI{D DUTIES OFDIRECTORS

49' The Directors of the company shar-l have alr the powers in the company except so for asthey stated restricted or reguiated uy o" pi*irfor -of 
tt" compurries Act, 1956 or bythese A-rticles.

50' without prejudice to the generarity of thg powers conferred upon the Directors, whetherbv the provision of raw for rhe_time bein€ in f;;-;Lr appiicability 
"r 

in" e.ti"i", ortable 'A' an/or the provision of these prelents or o,t 
"*ir" 

.tt . Board shall be entitled to



exercise all such powers and do a[ such acts and these things as the company authorize
them to execute or do, but it is hereby decrarea tt Jtrre orr"ctors shall t uu" tt 

" 
r"rr"*irgpowers.

i. To purchase or otherwise acquire for the Company any property whether
movable or immovable. and rights and privileges wtrictr'Ure C;r"ilt i;
authorized to acquire in such prices ana generaty on such terms 'and
conditions as they, thhk fit.

ii. At their descretion to pay for any property, rights or privileges acquired by
or services rendered to the company-either wholly or partiaty i" .*t o'.
shares or in bonds or other sec*iti", of the Company and such shares may
be issued either as,fuly paid up or with such amount credited as oaid.uo
thereon as may be agreed upon any such bonds or otier ,""*iti"s ruy Geither specifically charged upon all or any part of the property of thi
Company and its uncalled capilal or not so charged.iii. To 

_accept from any member on such terms and-condition as shall be agreed.
and so far as may permissible in law, surrender of his ,hrr., in th; a;;;;;
or any part thereof, subject to the provisions of Section 77 of the Companies
Act, 1956.

iv. To institute, conduc! defend, compound, or abandon any legal proceedings
by or against the company or its oificers or otherwise .orr..i-ring th. #*i;of .t\e gompany and- also to compound and allow time for ;uyr;t;isatisfaction of any debts or dues and of any claims or demand, ty o, "g"iJthe company.

v. To.refer to any claims or demands by or against the Company to arbitration
. and observe, perform and carry out the awids.vi. To make and give receipts, release ana otfr". discharges for money or

p-roperty payable or deriverable to the company and for the ctaims ani the
demands of the company.

vii. To determine who siali be entitled to sign, on the Company,s behalf bills,
notes, receipts, acceptance, endorsements cheques, releasi, contracts anj
documents.

viii. F .; i;;; ro time to provide for the management or the affairs of the
company in such marmer as they think fit anJin particular t" t;"t* arry,
person (s) to bethe Altomey or agents of the Company ,"itt ."if, po*iJ
(including power to sub deligate; td upon such terms and remuneration as

. may be thought fit
tx' Subjecr-to the provisions of the companies Ac! r956 to invest and deal with

any ofthe moneys of the Company not immediately required for the purpose
thereof in such securities (not being shares in it i. 'Cornp*yj dd ;;i
manner as they may think fit and from time to time vary'o, realize such
investment.

x. To borrow or raise, secure repayment ofthe sum or money for the purpose
oj tfe !91nnanf in such mannei and upon such terms and conditioras iheyshall think fit by mortgage, pledge, iypottrecation 

". "th";;;;hd;;]tpgn..all oI any 9l the Company;s piop"rty, both present ana nrfrre
including the uncalled capital and to p*"frase, redeem or p"y off_**f,
securities.

xi. To give 
-to 

any person employed by the company a commission on theprofits of any particular busineis or transaction or a share in tt" n"t p.oni,
of the company and such payment shall be treated as p"rt 

"i 
tfr. *I.i'il!

expenses of the Company.
xii' To enter into such negotiations and rescind and very, all such contracts and' 

executes and do all suih acp deeds and rlrirgr;r the name and on behalfof
the company I they.may 

.clngider expedienifor or in relation t" *y 
"iifr"matter aforesaid or otherwise for the purpose of the Company.



xiii' To sell such portions of the lands or buildings or machineries and /or othercapital asset of the company as may not b" ;q;il;6; ;" p,fr-"* 
"r 

,r,". company.
xiv. To subscribe for, purchase accept, take, hold or otherwise acquired share inany company, society or undertakins the object of which srrari eitrro wrrorryor in parrly be simirar to these of th'is co*pany or such as may be rikery topromote.or advance the business in the intiiest of th. a;;fi: -'
xv' To appoint Executive (s) and/or ott 

". 
."*b"r, or trr" ,"iioi.turr (he maybe Director) on trre terms *o 

"onaiiion, 
as they may think fit subiect to theprovisions of Section 314 and Sec. :sse 
"f 

tfr",C"#p*i* a.i f dio *fr*.applicable.
xvi' To provide for the welfare of the emproyees (including Directors) of:thecompany or its predecessors in businesi and the wives .rfrao*, -Jru* ie.or the dependents of connection of such perso,s bt;;il;;;;;ioito,ing

to the building or house or dwelling quarter or UV,g.*t oi"n.,or"V p.nrion,gratuities, a.llowances, bonuses profit siaring bonuses or benefit o;;y otherpayments o^r by creating and from time to tiri" srrbsc.iif"g * 
"""uil*i.g t"

:ffii:il fi.rnd or other associations, institutions, tu,Ji ir"#lir"*irg 
",0,""","ril."#"llli',Tl"Yoru*lrrff H:;llf :J?H:IJ,Tf n:fr*dispensaries as the Board srrar furint ni, sub.lect t" ir,. pi"ri.i*r"ois."aion

293_A ofthe Companies Ac! ISSO. 
--

MANAGTNG DTRECTOR (S)

5l ' The Board of Directors may.at any time appoint or re-appoint any of the Directors as aManaging Director uoon such terms anJ ffiffi; in all respects as may be deemed inthe Board- Lv'sruu,s

52' The Managing Directors shalr be entitred to manage the affairs of the company subject tosuperintendence, control ana airection oit'ffi;?: "

53' The Managing.Directors,shalr be entitl:d- to such remuneratign as may be determined bythe Board in addition to *r,ut b" is e"titf"l i" *-" ji*ct* 
"f 

the Company.

THE SEAL

54. The Board ofDirectors shall be provided for the safe custody of the seal.

55' The seal shall not be affixed. to instrument except by the previous authority ofthe Board.Every insrrument on which ,rr" d"Jrr #*"i ri;"iit"'r,*""0 bv the Managing Director ifthere is one or at least bv any one Director of the io,o.p*n if there is no sucr ManagingDirector' The Share 
"""ifi"ut", :l-ii;;;#;."#ed and signed in accordance withthe Company (issue of share ce.tincut"s; iui;,66;:

DIVIDEND

56' Company in Annual O":^.^r.1 M.:rilg.may declare dividend to be paid to members
T:]9ire .,o..ft"r] respective {cht-il'; dildends shall exceed the amountrecommended bv the Board. lrg B-oard 

"i oii".t"*'ir"y their discretion recommendeddividend on the equiry shares witt r"fr."n"rio tiieio_ina rar" ofshares.
57' Any surplus or deficit resurtirrg^fror the gfe of any investments or any capital asset hordby the company sha, be transien"a a "8 .*J#"ornt 

"au"a 
the capitar Reserve A"/c.



3:--9:l*:" standing to the credit of this account shafl be availabre for the purpose ofrnvestment or for other capital purpose but shall not be used to pay dividends. 
.

. 
ACCOUNTS

58' The company sharl keep at its registered officer or such other praies as board decideproper books of Acco,'nts as requiied *a". s""ii* 09 of the comp-ies a"ilsso o.any statutory modification thereof for ttre tl-e Ueing in force, ^ f:; ; fl;;;" _^yaPPIY to the comPanY' 

AUDIT

59' The First Auditors of the 
lompany shalr be appointed by the Board of Directors *iainone month on the date of incorporation of if," Corp*y and the subseque" eraii"i;shall be appointed at such Annual c.r"*irta".tini i" the company and shall hord oflicefrom conclusion of that meeting unt, the *n.iuJin or trre nexi arrnrar c"n"iJ Nr""tiog,Auditor's appoinrment, ..-*iutio.r, richt.! ;;-il;"s shall be regulated in accordancewith the provisions section 224 t" il r-#a"-c".panies Act, 1956 or any statutorymodification thereof for the time in force.

WINDING UP

60' The Liquidator in the winding up (whether voluntary under supervision of the court orCompulsory) may with rygtryl;f'rp""i.l;";;l;til but subject to the right attached toany preference share car1i1ar, divide among tr," 
"-oniri'uuto.i"."in 

.p".i" *i 
"itiiJ *."t.to ttre company ana mly rk" ,*"tior, u?ri-,n"-*i"r" or any part to the assets of thecompany in trustees upgn such trusts for ttre tenents of the contributories all theliquidator, with like sanction think fit.

INDEMIMTY

61' Every Director, Auditor and any other offrcer of tlie compaay for the time being actingin relation to any of the g*r.:t6! a;;;;; # ;eir heirs, executors an<r personatrepresentative iespectivery. shalt ue inaenrini?rea uy tt. company t",, *i"g"ir.,bonafide law suits. oro"..iing .*, 
"n*g".,-iJrr-"i 

ulia 
"*p"*"s 

and the amount of suchindeminity is provided ,r,a.! Ir*.aiut"lilffi; il: of the property of the companysubject to the provisions of se"tion Zoi oi[i".ip#". act, 1956. ,

SECRXCY

62. Every Director, Auditor, Trustee,. Member of Committee, Officer, Servant, Agent,Accounrant or orher nersol employid r" ur" i**.i, 
"i,r," 

c";il;^;il:iH,r"lL.abv the Direcrors befire entering;ili'JHil'lig;a aeaaration pledging himself toobserve stri-ct secrecy' respecting ail transactions oiii, 
"o*p*y with its customers andthe state of Accounrs u,L iraiiiaJr *rJi" -"ia"Lr",rng thereto and shall on suohdeclaration pledge himserf l* i9;;;;;;;'",t" matters which may come toknowledge in the discharqe of his duties exc.pi *i"r,-..qrir"d so by the Directors or byany meeting or by a Co,i of law and ,.*prI" ir.'* *u, be necessary in comply withany ofthe provision in these presents contained.

*!



ii

" 
\\/c' th!^ sot'otal pctsotts ttltosc ttanres dcsc|iPti0n anc1 addresscs are suhscribctl hcr,,:in belou,arc' desirous trl bcirrg litrrtretl i,l, ir c.nrpany in this ,\_,tr:;fs oI Associatirn a.ri rvc rcs;.rcct^rll1,'ff|::,:'titke lltc nLlnrhc'.1'shrt'us i" ir,,. 
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